Oklahoma Parental Choice
Tax Credit:

Empowering Education
through Tax Credits

Immanuel Lutheran Christian Academy
Tuesday, November 28, 2023, 6pm




Overview

Application Window OPENS

e December 1,2023 at 8:30am-
February 1, 2024

Dave Bond-Special Guest (via
Zoom)

Overview of Tax Credit

ILCA Tuition for 2024-2025




Introduction to the Tax Credit

® An income tax creditto a

taxpayer for qualified
expenses to support the
education of eligible
students in Oklahoma

The tax credit provides
financial assistance to all
taxpayers for their
child/ren to attend an
accredited non-public
school...It helps make a
private school tuition
affordable for all.




Dave Bond-Guest
Speaker

e Vice President for
Advocacy,
Oklahoma Council
of Public Affairs



Understanding the PCTC

e Explanation of how the tax credit works
o Qualified Expenses: Tuition & Fees
e Fees include: enrollment, registration, textbook,
technology, activity, testing/assessment, fees
paid for school uniform, if paid directly to the
school
o School--Enroliment Verification Form (EVF), emailed by
Oklahoma Tax Commission (OTC)
o Adjusted Gross Income (AGI) from 2022 1040 Tax
Return
o Online Submission, Window Starts December 1,
8:30am - February 1, by parent/taxpayer

https://www.parentalchoice.ok.gov/




Understanding the PCTC

e Eligibility (AGI) criteria for families or individuals
o <$75,000=$7500/per student* (Priority)
o $75,001-$150,000=%$7000/per student*
(Priority)
o $150,001-$225,000=$6500/per student
o $225,001-$250,000=$6000/per student
o $250,001+=%$5000/per student

https://www.parentalchoice.ok.gov/




Understanding the PCTC

e Annual Cap of Credits for State
o For tax year 2024, $150,000,000
o For tax year 2025, $200,000,000
o For tax year 2026, $250,000,000

https://www.parentalchoice.ok.gov/




Claiming the PCTC-Checklist

e All Applicants will need:
o Taxpayer ID info for all Household members,
including name, address, phone number, email,
and SS number
o Student information, including name and SS
number
o Each student must have a Enroliment
Verification Form (EVF) uploaded to the website
(sent via email from the State)




Claiming the PCTC-Checklist

If the family/taxpayer filed an OK tax return in 2022:
o Only the AGI from 2022 tax return is needed
If the family/taxpayer DID NOT file a 2022 OK tax return
but DID file a Federal tax return:
o Scan IRS 1040 2022 into the application
If the family did not file a tax return in 2022:
o Complete form 591-C
o Notarize Form 591-C
o Scan Form 591-C into the application




Claiming the PCTC-Checklist

e Tax Credit Checks are issued to the school in the
taxpayer’s name. Taxpayers will come into the school office
to endorse check back over to the school. Checks are
issued to school in the 15 half of the semester.




Who should apply for the PCTC?

e ALL WHO RECEIVE ATAX CREDIT WILL PAY MUCH
LESS IN OUT-OF-POCKET TUITION FOR THE 2024-2025
SCHOOL YEAR THAN THE CURRENT SCHOOL YEAR.




ILCA Tuition & Fees—-2024-2025

K-8: $8550/ per student

9-12:  $9850/per student

No Discounts (Sibling, Church, Faculty/Staff)
Enroliment Fee: $100/$175

Enroliment Fee waived if member of LCMS church
Book & Supply: $475

Lindsey Nicole Henry (LNH) & Opportunity Scholarship Fund
(OSF) Scholarships are still available




ILCA Tuition & Fees—-2024-2025
Example: 1 child in 6th Grade (AGI=$90k):

$8550 (T) + $475 (B+S) + $100 (En)=
$9125-$7000=

$2125/school year




ILCA Tuition & Fees—-2024-2025

Example: 2 children, 4th & 10th Grades
(AGI=$72k):

o $8550 (T) + $475 (B+S) + $100 (En)=
$9125-$7500= $1625/school year
o $9850 (T) +$475 (B+S) + $100 (En)=
$10,425-$7500=  $2925/school year
e GRAND TOTAL=%$4.550




Next steps

e Get your tax information for 2022 ready

e Look for the EVF in your email in the next 24
hours. Check your spam and junk folders.

O You will need the EVF for each student to upload into the
website.

e Onceyoureceive your EVF, get to the computer!
o Window is open from December 1, 2023,
8:30am-February 1, 2024

o https://lwww.parentalchoice.ok.gov/




Important Websites

® Toenrollinthe PCTC:
https://www.parentalchoice.ok.gov/

® For advocacy of the PCTC:

https://www.afcoklahoma.orq/
e For the OK Tax Commision FAQ:

https://oklahoma.gov/tax/helpcenter/in
come-tax.html#HB1934-GEN

® Tostayup todatewith ILCA & PCTC information:
https://ilcanews.org/enroliment/#k-12



https://www.parentalchoice.ok.gov/
https://www.afcoklahoma.org/
https://oklahoma.gov/tax/helpcenter/income-tax.html#HB1934-GEN
https://oklahoma.gov/tax/helpcenter/income-tax.html#HB1934-GEN
https://ilcanews.org/enrollment/#k-12

